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November 26 - 30, 2018 Weekly Index Research Update

CROWDBUREAU PEER-TO-PEER LENDING & EQUITY CROWDFUNDING INDEX (CBP2PTR)
POSTS A 3.16% GAIN, BENEFITING FROM PRICE GAINS ACHIEVED BY IS P2P LENDERS

The CrowdBureau Peer-to-Peer Lending and Equity Crowdfunding Index (CBP2PTR) posted a 3.16% gain for the week ended November 30, 2018,
benefiting from price gains achieved by US P2P lenders in particular. This reversed a three week slide that helped the index achieve a partial
recovery to end the full month with a more limited -1.96% decline. The broad stock market also bounced back from the broad sell-off during the
Thanksgiving week, adding 4.85%.

Lifted by retail holiday sales on Black Friday and Cyber Monday, the broad market rallied on Wednesday of the week after Federal Reserve
Chairman Jerome Powell indicated that the Fed may near the end of its tightening cycle with his announcement that rates are “just below neutral.”
The 10-year Treasury yield dipped below 3% by Friday following the dovish Fed comments, but ended the day at 3.01%. This was the lowest level
for the 10-year Treasury in November and down 14 basis points since the start of the month. In addition to the strong gain registered by the broad
market, small capitalization stocks, measured by the Russell 2000 Index, were up 3.00% while the technology-heavy Nasdaq posted a 5.64% gain,
more than enough to offset the significant losses the market experienced during the Thanksgiving week.

After recording three successive weekly declines, the CrowBureau Index reversed course with the benefit of price leadership from three of the four
US-based P2P platforms. These included Lending Tree, Inc. (TREE), up 14.1% for the week, On Deck Capital, Inc. (OD), up 8.0%, and GreenSky,
Inc. (GSKY) with a smaller but positive gain of 1.9%. These firms may have benefited from the Fed’s positive signaling on interest rates. Qudian, Inc
(QD), the largest of the P2P platforms based on third quarter revenues, and one that relies on institutional funding sources, was the only non-US
based platform to register a 5-day increase. The stock was up 2.2% for the week and a strong 22.3% for the full month, suggesting that investors
reacted positively to the company’s earnings results released the prior week and Qudian’s future prospects, even in the light of continued local
market turbulence, lower quarterly transactions volumes as well as net revenues.
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Notes of Explanation: Peer-to-peer lending segment index constituents as defined by the CrowdBureau Peer-to-Peer Lending and Equity Crowdfunding Index.
Source: CrowdBureau Corporation

ABOUT CROWDBUREAU CORPORATION

CrowdBureau Corporation provides data, analytics, asset and risk management tools, and research-based benchmarks and indexes that help investors build and manage better portfolios. Clients rely on our offerings for deeper
insights into the drivers of performance and risk in their portfolios, broad asset class coverage and innovative research for the peer-to-peer lending and equity crowdfunding industry. Our line of products and services includes indexes,
analytical models, data, peer-to-peer lending benchmarks and research. For more information, visit us at www.crowdbureau.com and contact us at cbp2pindex@crowdbureau.com.

The information contained herein (the "Information") may not be reproduced or redisseminated in whole or in part without prior written permission from CrowdBureau Corporation. The Information may not be used to verify or correct
other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis
should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or CrowdBureau index or other product or service constitutes an offer to buy or sell, or a promotion
or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any CrowdBureau index is intended to constitute investment advice or a recommendation to make (or refrain
from making) any kind of investment decision and may not be relied on as such. The Information is provided "as is" and the user of the Information assumes the entire risk of any use it may make or permit to be made of the
Information. NONE OF CROWDBUREAU CORPORATION. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE
INFORMATION (EACH, AN "CROWDBUREAU PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH CROWDBUREAU PARTY HEREBY EXPRESSLY
DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT
PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE CROWDBUREAU PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL
(INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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