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The CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding
Index gained 3.65% in the final week of November
The CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding Index (CBP2PTR) finished the shortened holiday trading week with a 3.65% gain to
end at 59.58. The Index dropped -2.70% for the month of November while increasing 19.18% on a year-to-date basis. The broad U.S. stock market
performance was mixed, but indexes ended higher. In the first part of the week, all three major U.S. equity benchmarks reached new highs as economic
reports showed more growth than expected. That said, by Friday, the last stock trading day for November, share prices fell on lower volumes after the U.S.
signed two bills supporting Hong Kong protesters. Thirty, or 86% of the Index constituents, posted positive results, with ten constituents increasing by more
than 5%. See the Chart of the Week.
Major indexes slipped in Friday’s shortened trading session, however, earlier in the week, all three major U.S. equity indexes reached record highs as
traders cheered the U.S. economic reports that showed more growth than expected. The Dow Jones Industrial Average rose 1.03% to 28,051.41. The
benchmark climbed to end Wednesday at its 14th record high for the year. The Nasdaq Composite gained 1.87%, to 8,665.47, while the S&P 500 added
1.21%, to 3,140.98. The Russell 2000 small-cap benchmark set a 52-week high on Wednesday, eking out 2.56% to end 1,624.50 for the week. Thirdquarter gross domestic product was revised upward to a 2.1% annual rate in the third quarter, up from a previous Department of Commerce estimate of
1.9%. October durable-goods orders rose more than anticipated. Jobless claims for last week fell.
Abroad, the Stoxx Europe 600 Index gained 0.59% for the week while Asia markets closed lower. The Shanghai Composite Index ticked down -0.46%,
finishing at 2,871.98, while at the same time in Hong Kong, the Hang Seng Index dipped - 0.93% to close at 26,346.49.
The yield on the benchmark 10-year Treasury note, which moves inversely to price, rose slightly to 1.78%, while the yield on the 30-year Treasury bond
gave up 1 basis point to end at 2.21%. Gold increased by 0.61% to 1,470.40 and crude oil prices dropped -4.33% for the week, to close at 55.42.
Reversing a steep slide in the previous week, the CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding Index added 5.0% over the last six
trading sessions and 3.65% during the last trading week of November as 30 of 35 index constituents posted gains. Ten constituents rallied more than 5%
for the week, with five gaining more than 10%. FinVolution Group (FINV), 42.23%, Hexindai (HX), 23.81%, and Jianpu Technology (JT), 23.53%. 360
Finance (QFIN) surged 19.20% after releasing third-quarter earnings results. The company said that it “firmly implemented our strategic transition from
traditional loan facilitator to a technology enabler through the capital-light model.” In its third quarter, loans facilitated under the capital-light model
accounted for 20% of total loan origination volume, significantly increasing from 8% in the prior quarter. Total registered users expanded by 15% from the
previous quarter to 126 million, and loan origination volume increased by 16% from the previous quarter to $3,697,067,920 (RMB26 billion). Other gainers
included: China Rapid Finance (XRF), 16.67%, Senmiao Technology (AIHS), 13.43%, Qudian (QD), 9.25%, PayPal (PYPL), 6.13%, Lending Club (LC),
5.58%, and Elevate Credit (ELVT), 5.33%.
At the same time, the five laggards included a combination of U.S. and China P2P marketplace lenders: 9F Finance (JFU), -4.88%, Weidai (WEI), -2.46%,
LendingTree (TREE), -2.36%, OnDeck Capital (ONDK), -2.14%, and Green Dot (GDOT) a member of the Provider of Technology and Software Solution
(T&S) segment, dropped -1.21%.

Chart of the Week: CrowdBureau® Peer-to-Peer Lending and Equity
Crowdfunding Index Constituents that gained more than 5% for the week
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ABOUT CROWDBUREAU CORPORATION
CrowdBureau Corporation research-based indexes and analytics seeks to help market players understand and manage better alternative asset classes in peer-to-peer lending and securities based crowdfunding.
Clients rely on our offerings for deeper insights into the drivers of performance and risk indicators for their decision making, through our global peer-to-peer lending asset class coverage using a series of
benchmarks and innovative research. Our line of products and services includes a centralized database with indexes, analytical models, data, a peer-to-peer lending series of benchmarks by sectors such as
consumer loans, business loans, real estate, student automobile loans, agriculture and other. CrowdBureau Corporations serves money managers, banks, insurance companies, traders and universities.
For more information, visit us at https://www.crowdbureau.com
The information contained herein (the "Information") may not be reproduced or redisseminated in whole or in part without prior written permission from CrowdBureau Corporation. The Information may not be used
to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment
vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or CrowdBureau index or other product
or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any CrowdBureau index is
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user
of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF CROWDBUREAU CORPORATION. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR
DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “CROWDBUREAU PARTY”) MAKES ANY WARRANTIES OR
REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH CROWDBUREAU PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES
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