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The CrowdBureau® P2P Online Lending and Digital Banking Index (CBLENDT) soared +3.25% on Friday, April 23, 2021, to finish the session with a value 
of 98.50.  Strong earnings results, and improving economic data assisted the three major U.S. equity benchmarks to rise on Friday despite the potential 
for capital gains tax to increase.  The Dow Jones Industrial Average (DJIA) added 0.67% or 227.59 points to registered at 34,043.49.  The S&P 500 index 
(SPX) advanced 1.09% or 45.19 points to record at 4,180.17.  The Nasdaq Composite (COMP) 1.44% to 198.40 points, close at 14,016.81. The Russell 
2000 index (RUT) that measures small cap stocks rose 1.76% or 39.24 points to end at 2,271.86. The yield on the 10-year Treasury note 
BX:TMUBMUSD10Y was little changed Friday afternoon at 1.561%.  

CrowdBureau P2P Online Lending and Digital Banking Index Research

CBLEND 
Index S&P 500 S&P (mid 

cap) 400
S&P (small 
cap) 600 Russell 2000 MSCI 

China A ETF NASDAQ DJIA

Daily 3.25% 1.09% 1.68% 1.83% 1.76% 1.79% 1.44% 0.67%

5 Day 0.81% -0.13% 0.91% 0.16% 0.41% 4.31% -0.25% -0.46%

Month-to-
Date 0.29% 5.17% 4.54% 1.41% 2.27% 3.17% 6.68% 2.93%

Year-to-Date 15.80% 11.29% 19.04% 20.66% 15.04% 0.09% 8.76% 11.23%

Daily Internal Update: CrowdBureau® P2P Online Lending and Digital Banking (CBLENDT)  
Total Return Performance as of Friday, April 23, 2021

Index Performance 5 Top Gainers and 5 Bottom Laggards
Gainers

Symbol Name Last $ Chg % Chg
4/23/21 JFIN Jiayin Group Inc. 5.74 0.46 8.71%
4/23/21 AFRM Affirm Holdings Inc. 74.12 5.5 8.02%
4/23/21 JT Jianpu Technology Inc. 

American depositary shares
2.87 0.19 7.09%

4/23/21 UPST Upstart Holdings Inc. 107.38 5.94 5.86%
4/23/21 TREE LendingTree Inc. 227.04 11.55 5.36%

Laggards
Symbol Name Last $ Chg % Chg

4/23/21 XYF X Financial 2.87 -0.15 -4.97%
4/23/21 CNF CNFinance Holdings Limited 3.58 -0.14 -3.76%
4/23/21 YRD Yiren Digital Ltd. 3.74 -0.03 -0.80%
4/23/21 QD Qudian Inc. 1.91 0 0.00%
4/23/21 CLGX CoreLogic Inc. 79.88 0.05 0.06%

P2P Lending and Digital Banking Industry News 

1. Share prices in ninety-seven percent (45) of the 48 CBLENDT index constituents ending in positive territory on Friday with total returns yielding  X Financial 
(XYF) -4.97% to Jiayin Group (JFIN) +8.71%.  


2. X Financial (XYF) reported fourth quarter and full year 2020 financial results. Fourth quarter non-GAAP EPADS of $1.80; GAAP EPADS of $1.88.  Revenue 
of $109.78M (+14.9% Y/Y). Total net revenue in the fourth quarter of 2020 was RMB716.3 million (US$109.8 million), representing an increase of 7.7% from 
RMB665.1 million in the same period of 2019.  Loss from operations in the fourth quarter of 2020 was RMB857.3 million (US$131.4 million), compared with 
income from operations of RMB102.2 million in the same period of 2019.  


3. The top five index members by weight comprising of LendingTree (TREE) +5.36% to $2227.04, Lufax (LU) +2.82% to $14.20; Upstart Holdings (UPST) 
5.86%% to $107.38, Affirm Holdings Inc. (AFRM) +8.02% to $74.12, and LendingClub (LC) +2.45% to $14.43.


4. Equifax (EFX) +3.68% to $229.55 traded at a new 52-week high today of $227.83. Approximately 329,000 shares have changed hands on Friday, as 
compared to an average 30-day volume of 680,000 shares following strong earnings results on Thursday.  Experian and TransUnion (TRU) +1.33% to 
$103.25, are two of the leading retail market credit bureaus in the United States. Their credit reports provide credit histories on millions of consumers, and 
the firm's services are critical to lenders' credit decisions. In addition, for Equifax, roughly one-third of the firm's revenue comes from workforce solutions, 
which provides income verification and employer human resources services, while over 20% of its revenue comes from outside the United States.

General Market News 

1. In U.S. economic data, the IHS Markit purchasing managers index for the manufacturing sector climbed to 60.5 in April from 59.1 in March, while the services 
sector PMI advanced to 63.1 from 60.4.  A reading of more than 50 indicates a rise in activity. 


2. A surge in coronavirus cases in India did not deter oil futures on Friday to increase by 1.2% to settle at $62.14 a barrel on the New York Mercantile Exchange.

3. Gold futures traded lower, with the June contract GCM21, -0.06% tumbling $4.20, or 0.2%, to settle at $1,777.80 an ounce.

4. In Europe, the Stoxx 600 index SXXP, -0.13% registered -0.1%, and London’s FTSE 100 UKX, +0.00% finished flat for the trading cycle.

5. In Asia, China’s Shanghai Composite SHCOMP, +0.26% added 0.3%, Hong Kong’s Hang Seng Index HSI, +1.12% climbed 1.1% ,and Japan’s Nikkei 225 

NIK, -0.57% declined by -0.6%. 

6. The ICE U.S. Dollar Index DXY, -0.55%, a measure of the currency against a basket of six major currencies, dropped 0.6% to 90.82.
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ABOUT CROWDBUREAU CORPORATION

CrowdBureau Corporation provides data, analytics, asset and risk management tools, and research-based benchmarks and indexes  that help investors build and manage 
better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance and risk in their portfolios, broad asset class coverage and innovative research 
for the peer-to-peer lending and equity crowdfunding industry. Our line of products and services includes indexes, analytical models, data, peer-to-peer lending benchmarks 
and research. For more information, visit us at www.crowdbureau.com

The information contained herein (the "Information") may not be reproduced or redisseminated in whole or in part without prior written permission from CrowdBureau 
Corporation. The Information may not be used to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, 
managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee 
of any future performance, analysis, forecast or prediction. None of the Information or CrowdBureau index or other product or service constitutes an offer to buy or sell, or a 
promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any CrowdBureau index is intended to 
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is 
provided "as is" and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF CROWDBUREAU 
CORPORTATION. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR 
COMPILING OF THE INFORMATION (EACH, AN "CROWDBUREAU PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT 
PERMITTED BY LAW, EACH CROWDBUREAU PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF 
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY 
LAW, IN NO EVENT SHALL ANY OF THE CROWDBUREAU PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, 
SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The 
foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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